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Subject:  SVCA Contract Policy
______________________________________________________________________

POLICY:  The SVCA Board of Directors approved the attached Contract Policy for contracts between SVCA and other parties.  Contracts are for goods and services that SVCA is purchasing, or goods and services that SVCA is providing.  A contract with Board review and approval will be required if the goods and services(s) to be provided by any party exceeds a total dollar amount of Ten Thousand Dollars on Operating Contracts.  Contracts covering the purchase of Capital Expenditures, the purchase of which has been previously approved by the Finance Committee and the Board of Directors, may be executed by any two Board Officers.  The contract term may be for multiple years.  This could be an expense to SVCA as the purchaser of goods and services, or revenues to SVCA, that commit the Association to provide goods and services.
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